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SUBJECT: TRADE DISPUTE: INTERNATIONAL MINERALS AND CHEMICAL CORP 
PASS COMMERCE 

FERTILIZANTES FOSFOTADOS MEXICANOS (FFM) IS NOT U.S. MAJORITY- 
OWNED FIRM. IT IS CONTROLLED BY BANCO NACIONAL DE MEXICO, ONE OF 
THE TWO LARGEST COMMERCIAL BANKS IN MEXICO. ALTHOUGH IT WAS SET 
UP IN 1967 WITH SUBSTANTIAL OWNERSHIP BY PAN AMERICAN SULPHUR CO., 
THE ONLY REMAINING U.S. OWNERSHIP IS SOME 3 TO 3.5 PERCENT HELD 
BY KUHN LOEB & CO. AND LOEB RHOADES & CO. OF NEW YORK. 

ACCORDING TO A CONTACT IN THE MEXICAN FERTILIZER INDUSTRY, NO 
TRIPLE SUPERPHOSPHATE IS BEING EXPORTED FROM MEXICO AT PRESENT 
TIME BECAUSE OF SHORTAGE FOR DOMESTIC USE, DUE PARTLY TO 
INABLILITY OBTAIN ADEQUATE SUPPLY OF PHOSPHATE ROCK FROM U.S. 
MCBRIDE 
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